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EENE A 834 = 622 - 681 9.6| A 2,617 = 1,057 -/ 2,800 164.7
EEFLE A 670 - 806 - 585 A 27.4| A 2,412 - 854 —| 2,400 180.7
BAURTCANIS |\ 594 = 1,799 - 533| A 70.4| A 1,042 = 2,644 - 1,800, A 31.9
MO (43) #FIZs
R EEHSIHR
20234[E(1Q) 20244E(1Q) 2025%[E(1Q) 20234 E 20244E 20254 E (%)
s
HFMA | #R®E | =550 | #E#E | 558 12 i 8 BAFMA | #@EE | @35M | HBAEW =@M BRESE
Bt =t 497| A 439 384, A 113 441 57 6,057 2,031 5,429 A 627 4,000/ A 1,429
R ME A B 1,370 555 1,294 A 76| 1,318 24 5,808 1,330/ 5,720 A 87 55000 A 220
W RRE 731 A 20 759 28 757 A1l 2,965 A 59 3,058 93 3,300 241
BHFaE 36,846 7,443| 41,130  4,284| 40,952 A 177| 42,388 7,335/ 39,381 A 3,007/ 40,500 1,118
EBITDA 536, A 851 1,916/ 1,379| 2,000 84 3,190 1,621 6,778 3,587, 8,300 1,521

[ EBITDA ] {EXIATESFIZE = E5FIZS + RMIELE + DN AEAER
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BT O A > MRISIEHE

BB —F DB

wtE (BAM) TOX MR (BAM)

25,000

1,600
18,500 1,400
20,000 :
, 16,842  ______

16,226 15,700 14,931 ' 1388
800
600
400
200

15,000

10,000 |t

4,109
s000 [EES I 3,879 I 3,401 I 4,152 |

Srooror r r 11

4,164 14,119 |l 3 536 ] 4,059 0
0 -200
20214FE 2022 2023 2024 2025 2025(F) 20214FE 2022 2023 2024 2025 2025(%)
E1Q m2Q m3Q O4Q mm1Q mm2Q mm3Q 14Q ——EH

RIE - RIFEER

I A Mg (BRM)

1,849
ﬁ T 1,600
383

25,000

20,000 1,500 =
15,000 1,200 -
200 i
10,000 1
600 .
5,000 300 3
4,330'4,916I4,708I5,314I4,904 ;
0 0 )
20215%E 2022 2023 2024 2025 2025(%) 20214%E 2022 2023 2024 2025 2025(%)
m1Q m2Q @3Q O4Q e l1Q mm2Q mm3Q C14Q ——iEH
i ‘
HIES - )M ATREE
seks (BAM) IO X> M (BRM)
40,000 3,000
32,530 26,977 29,000 2,000 500
30,000 g 400 7 27,800 . 1,000 183 42
Z 6,539| 25,135 i | 0
6,201] |/%%8 ’ !
20,000 -{8,223( {7,352} | '~ | I - -1,000-120-368 |1 ca5| e | Ll2o | .=
6450/ | 734 i i -2,000 ol
7,525 | : 3
10,000 |[AEER 6,160 B 6,670 | L 23,000 ot |
: -4,000 !
7,871 8,560 M 753 M 6,560 | -3,871 -4,048
0 -5,000
20214 2022 2023 2024 2025 2025(%) 20214FE 2022 2023 2024 2025 2025(%)
m1Q m2Q m3Q o4Q mm1Q mm2Q m33Q C14Q ——iEH

274> - TLY FOZOREE

#ts (5RHM) oA MG (BRM)
1,000
20,000 1,000 847 . ey
800 g : 2
552 i ]
600 68 : -
349 : ]
400 | 275 T~ : i
200 | 125 I i EF
0 j :
-200 22

-400 X6

-600 -393
20214E 2022 2023 2024 2025 2025(F) 20214 2022 2023 2024 2025 2025(F%)

m1l1Q m2Q m3Q m4Q pml1Q mm2Q mI3Q 14Q ——i1EH
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ERETOA S RIEEHTE
20234 (1Q) 20244 (1Q) 2025%E(1Q) 20234E 202445E 2025%E (%)
EREEIAS M
BAA #EBRE (%) BAEA [ (%) BHA A [#BE (%) BHA | ERE (%) BHAA BR (| BHFME [EE (%)
BEE x1 3,536| A 14.2| 4,059 14.8| 4,474 10.2| 14,931 A 4.9 16,842 12.8| 18,500 9.8
HRETE
— . IR NS 33| A 847 429 - 561 30.7 520 55.2| 1,219 134.2| 1,600 31.2
=129
FIzER 1.0% 10.6% 12.5% 3.5% 7.2% 8.6%
BEE xa 4,708 A 4.2| 5,314 12.9| 4,904 A 7.7| 21,120 0.6 22,041 4.4/ 22,400 1.6
BUE - IRIE | woA> MRS 89 21.0 583  555.0 314 A46.1| 1,339 330.9, 1,849 38.1| 1,600 A 13.5
Flsg 1.9% 11.0% 6.4% 6.3% 8.4% 7.1%
mEE x1 6,223 A 273 6,560 5.4| 6,907 5.3| 25,135 A 16.2] 27,800 10.6/ 29,000 4.3
hiEs -
. IR NI A 944 - A493 —-| A274 —| A 4,048 - A 2,241 —-| A 700 -
INAARR
FIzER A15.2% A7.5% A4.0% A16.1% A8.1% A2.4%
BEE xa 2,812| A 19.5| 3,309 17.6| 3,597 8.7| 10,955 A 12.8 13,459 22.9 15,000 11.4
A TR M A 98 270 184/ A 32.0( A 393 847 1,000 18.0
> = - c - - , .
ILZbhO=9R
Flsg A3.5% 8.2% 5.1% A3.6% 6.3% 6.7%
BEE x1 17| A 76.1 18 6.6 15 A 14.4 80| A 57.9 93 15.9 100 6.9
Z it IR NI 70 A221 8 15.7 6 A17.9 38 AN7.3 56 46.1 40/ A 29.7
FIzER 40.9% 44.4% 42.6% 48.3% 60.8% 40.0%
BEE xa 17,298 A 18.3| 19,261 11.3| 19,899 3.3| 72,222 A 9.1| 80,236 11.1| 85,000 5.9
NGt ‘OA> NI A 913 - 798 - 791 A 0.9 A 2,542 - 1,732 - 3,540 104.4
Flsg NA5.3% 4.1% 4.0% A3.5% 2.2% 4.2%
#DITB
A, A 96 A 93 A 119 A 408 A 384 A 490
a5t =314 F A 1,009 - 704 - 672 A 4.6| A 2,950 - 1,347 —-| 3,050 126.3
FIzER A5.8% 3.7% 3.4% A41% 1.7% 3.6%

X1 EIAY RRPDFTLEBRFTI A MEOAREFT LEZEATEDFEE A,
%2 [#D11B] PRETOMREDRRERSI—RL— MAFRHRER

[EEED—FT« U FBH] RIS, BECEEINE. EIRI-C > Rk, BRRkisS

[RE - BB F X ] @EhEses o3F HiRkRRUT-—%

[HIEE - N AT REBE] KHomis. w8 - SE5RE BRe0>>. anIAESRIEHZS

[Z74> - TLOPOZOREE] BEPREPASIERES. EFBRUAIREE. 71> INVRR. EFHRBRERS. HERERS
[ € O it T X ] BERR THESES
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EEENTLES @5

Y = L= % %
25,000 BAR LR 50 50,000 50
44.5
43.1 42.8 L 43.2 43.1
42.2 ————
43.4 40.8
20,000 40 40,000 40
35,849 36,600
SEHTAUB, S—OwIt Zoft 34,849 Bg/02% e
7T (FEEFETY) 30,507 . | 1
15,000 “#E 30 30,000 . 30
13,800
13,858
12,695 12,928
10,000 9,504 20 20,000 12,245 20
8,524 8,300 8,521
- . 7,049 |gsy  [ssol
3,597 - 3,167
5,000 2888 3,451 10 10,000 10
0 0 0 0
2021Q1 2022Q1 2023Q1 2024Q1 2025Q1 2021 2022 2023 2024 2025(%)
20234E(1Q) 20244E(1Q) 20254E(1Q) 20234 20244 20254E(F)
EE
BAMA BE (%) | BHHM BHE(e | BHMH B | B5E BE(e)  BHHMA 8RO | SH5HE EE (%
By LS 7,049 A 25.8 8,300 17.7| 8,521 2.7| 30,507| A 12.5| 34,624 13.5| 36,600 5.7
A 77 5,787| A 235 7,268 25.6| 7,531 3.6| 26,488 A 6.5 30,533 15.3) 31,700 3.8
A hE 3,074 A 226 3,776 22.8| 4,363 15.5| 14,242 A 7.5 16,674 17.1 17,900 7.3
BNELSHEE 40.8% 43.1% 42.8% 42.2% 43.2% 43.1%
ihipl EREENSKLES W @
5000 | g um
7T (REEETY)
4,000 WgilerAUH, I—0w/ 2ot
3,000
2,000
1,000
0
NEROIRO RO RO IO IO RO IO IO IO IO RO IO IO RO RO IO IO IO IO IEOIO RO RO OO RROERS)
R N S S S SRR LA\ g LR N S R R LI
MR A A PN RN RN PN NN P AN P RN PSRN PSR
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o PO = L E ‘E “:I: - +H + HB
B /5HH0
P B4 1 TR LEESE 1 AR SIS TR,

(20244 6H308) (20254 6H308) (20254 38318) 1
®oH & = mrk |2 @ 0 mee | e @ ®  mes )
(B2 E o % % %

IR & & E
1.8 & R U B & 9, 821 9,104 9, 431 A 326
2 SMERRUEHS 26,775 24, 893 25, 884 A 991
3B F R & @ M 2,397 2,181 2,258 A 76
L E R R U R R 12, 365 12, 540 12,619 A 79
5. H #h 5 1,447 1,624 1,468 156
6. EHBERUEE R 9,015 9,457 9,730 A 273
1z ) o 961 1,441 997 443
. % @ 3 % % 117 A 116 A 126 9
BB E S B 62, 667 50. 6 61,127 50. 8 62, 264 500 A 1,137
IE & & &
L EREEEE
() BYRUCHEEY (M%) 17,623 18,194 18, 604 A 409
(2) MHEEROERE (1) 13, 652 12,772 13, 487 A 714
@ + iy 4,995 5,001 5,008 A 6
Wr B K B ® 2,062 976 846 130
G)Z O M (4 %) 1,086 1,046 1,002 A 46
EMETEE S 39, 420 31.8 37,993 31.5 39, 039 31.90| A 1,046
2 EREE B E
m % ) s 1,485 1,266 1,374 A 107
mpEEEE S 1,485 1.2 1,266 1.0 1,374 1.1 a 107
3 BEZFDMDEE
MW#E & & @ I % 11,811 10, 609 10, 105 504
@ BBBRICRLERE 6,172 7,487 7,392 95
@ ®E B & & E 255 213 288 A 74
@ % ) o 366 384 386 A )
G E B 3 % % 82 A 81 A 86 4
BEZOMOEESE 18,523 14.9 18, 612 15.5 18, 086 14.8 526
Bx & B & & 59, 429 47.9 57,872 48.0 58, 500 47.8] A 627
m# & & E
1. BA % # 1,829 1,431 1,532 A 100
@ E B E S F 1,829 1.5 1,431 1.2 1,532 1.3 & 100
& B & & 123, 926 100. 0 120, 431 100. 0 122, 297 100.0{ A 1,866
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B /5HHE
e A 1 TR LEESE 1 AR SIS TR,
(20244 6A30R) (20254 6A30R) (20254 3A31RH) 1 R
B ¢ = e |2 &8 @ mme | 2 ® e )
B & o &) % % %
IR &8 & &
| XIFHRRUEH#HS 7,702 8,272 9, 200 A 928
2% F R OB MO 1,370 1,149 1,172 A 23
35 # # A 2 17,935 20, 604 18,319 2,285
A 1EREETEOHE 5,000 - - -
5ok o A B OZ 662 430 774 A 344
6.k h B B B % 147 106 52 54
18 5 3 % % 623 656 1,370 A 714
8 ®EH 53 %% 10 9 27 A 18
9. # 3 u 2% 441 521 820 A 299
10 E2m@ELTI 4 82 55 56 A 0
1.8 E B £ & % 158 26 26 -
12 BHEFEZLFER 199 84 104 A 20
13. % ) e 6,015 5, 482 5, 682 A 200
B A E| e & 40, 349 32.6 37,397 31.1 37, 608 30.8] A 211
IE & & &
e = 5,000 10, 000 10, 000 -
28 # # A 2 13,195 10, 348 11, 061 A 713
3| E B & B & 4,304 4,453 4,161 291
4 EEEHIZE D AR 304 262 259 )
5% E B O£ | B 1,770 1,829 1,832 A 3
6. % ) it 147 120 135 A 15
BE &8 @& & & 24,722 19.9 27,013 224 27, 451 22.4| A 437
5 @& & i 65, 071 52.5 64, 411 53.5 65, 060 53.2| A 648
(& E 0 #B
I#% ¥ & X
1. & x % 3,343 3,343 3,343 -
2% X B £ % 3,564 3, 564 3, 564 -
3R %I B O£ £ 40, 250 40, 656 40, 619 37
B8 2 B R|a 1201 A 1,211 A 1,201 -
B X & K & &t 45, 946 37.1 46, 352 38.5 46,315 37.9 37
I 200 aERRiE
| tonEEESREERS 5,619 4,720 4,384 335
) AEBEABRDE 4,134 3,701 4,671 A 969
3 EREH IR ABERHE 2,727 3,009 3,103 A 94
ZOBOBERERHEAH 12, 482 10. 1 11, 431 9.5 12,159 9.9/ A 728
M XBETHES 425 0.3a 1,764 A 15|a 1,237 Ao 10/ a 526
w & ®m & & 58, 854 47.5 56, 020 46.5 57,237 4.8 & 1,217
BEMAEES G 123,926 100.0] 120,431 100. 0 122,207 100.0{ A 1,866
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k&g my HERERAEE

B BAM
JURT— ET g EED
” al RTEREEE 1 M LS 1 M BB R
( B 20244 48 18 ( B 20254 4R 18 P, ( B 20244 48 18
= 20244 68308 = 20254 68308 = = 20254 3A318
i g
& @ Bk & % mEak | & @ = & % Bk
% % % %
15 + = 19,261 100.0 19,899  100.0 637 3.3 80,236/  100.0
I5% £ [F 15, 002 71.9 15, 265 76.7 263 1.8 63,743 79.4
= + #w F = 4, 259 22.1 4, 634 23.3 374 8.8 16, 493 20.6
I REERV—BREEE 3, 637 18. 9] 3,952 19.9 315 8.7 15, 436 19.2
B £ | #® 622 3.2 681 3.4 59 9.6 1,057 1.3
VE % 5 I #
= i} | B 30 23 A 7 102
= By i ] & 79 94 15 239
= ) B = g # 13 14 0 57
5 B = * 228 - A 228 151
z ) it 45 68 23 200
=) E S 5 IR £ & H 397 2.1 201 1.0l A 196 A 49.4 752 1.0
VE % 4 & H
* /N F = 96 112 15 393
Ea & i 17 & - = - 24
5 B = ] - 52 52 -
¢ & T x # & E A B - = - 28
] * & & A 99 99 A 0 396
s 0] fth 17 32 15 112
= E 3 5 =y H & 5 213 1.1 296 1.5 83 39.4 955 1.2
& s | 3 806 4.2 585 2.9 A 2200 A 27.4 854 1.1
V% Al Fl i
3] iE & E 5 0 = 979 0 A 979 984
# & F i M % & # & 314 - A 314 1,268
4% Al F o & H 1,293 6.7 0 0.0] A 1,293 A 100.0 2,252 2.8
VI4% Al # PS
T B E kKR s #W # 18 5 A 13 239
4% Al 8 S & H 18 0.1 5 0.0] A 13 A 69.9 239 0.3
B o2 % W OB oW ET I T 2,081 10. 8 580 29 A 1,501 A 72.1 2,867 3.6
= AN B . £ R B R U B Z B 370 163 A 206 1,418
& A b = Hi B ] 326 256 A 70 386
& A v % & it 696 3.6 419 2.1 & 276/ A 39.8 1,805 2.3
e 3 i i Fl = 1,384 7.2 160 0.8] A 1,224 A 88.4 1,062 1.3
EXEHICRERTHLmEN (NH) HBX (&) | A A 2.1 A 372lA 1.9 42 -|a 1,582 A 2.0
Be#BKETLCRET 5 m E 8 M A K 1,799 9.3 533 2.7l Ao 1,266 A 70.4 2, 644 3.3
<$E> HEMIH (L5 EHCEFIEHES
Lt 3 # i Fl = 1,384 160 A 1,224 A 88.4 1,062
ZTOHDEIFEFIE
T O H B @ E %K FF M E B & 445 335 A 109 A 789
HBE B OB E R OB BH OX 660 A 1,124 A 1,785 1,237
E B # f 2 &8 % ;W ¥ H| A 79 A 93 A 13 298
T 0O o a8 #F M K & F 1,027 A 881 A 1,908 746
PRS- ROk EAY 2, 411 A 721 A 3,133 - 1,808
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Lt B g 4 HA #E#xXx vy a0 —HEE
Efi ®5AA
ARG FED
BESESE 1 O LEAESE 1 U EfNERET vy
mooB COn—#EE
B 2024 48 18 B 20254 48 18 # B 2024% 48 18
15 | T 20244 emoa) ( Z 20254 68308 ( T 20254 3)51315)
& %8 (A) S £ (B) (B) — (A) E %5
I EXEFYI&LDFryPa-TJ0—
BRI AR A 2,081 580 A 1, 501 2,867
HiEENE 1,294 1,318 24 5,720
MEEENE 99 99 A 0 396
BHEIHEOEEE (AXED) A 0 A 6 A 5 5
BEE5S L4201 (AXED) A 574 A 701 A 127 164
BREEESSILALDEHE (AXED) 10 A 18 A 28 27
EBHEBRTICRI8E0EEE (AILHD) 5 3 A 2 A 40
EBHBRTICRIEEDEREE (AIXEM) A 83 A 100 A 16 A 1, 301
EERBEAFILSOEHE (AXELD) A 31 = 31 A 59
ElE & ERFTHER (AXE) A 960 5 965 A 743
BERMIESHFTAELE (AIXH) A 314 = 314 A 1,268
BEBXMASERBLR (AIXH) - = - 28
ZRAERUZRELSS A 109 A 117 A 7 A 342
XIFR 96 112 15 393
FELEEDEEE (AXEM) A 690 570 1,261 627
ENEEDEEHE (AlXEEm) 677 A 84 761 A 124
TABEBOEEE (ALHD) A 1,907 A 791 1,115 A 715
RUHEMEOHEFEE (AIXED) 214 142 A 12 A 15
Z 0t A 121 147 A 625 566
NE A 317 265 582 6,186
MERUVELYSDZIME 11 122 1 342
FEDZILEE A 96 A 131 A 35 A 372
EABEOXIEILEMNEE (AIXXH) A 162 A 500 A 337 A 1,036
EBEIHCLDEFryia-T0O— A 465 A 244 221 5,119
0 #EEZBICLDFyrvya-T0—
EHTELOEFHE (AXEM) 676 812 136 A 47
FREEEEORFICL HXH A 689 A 890 A 200 A 4,407
AEREEEEDTAIZL DA 768 0 A 768 773
BERMIESFOMBICL S A 11 A 12 A 1 A 303
BEEMIEOTAIZL DA 355 = A 355 1,578
EVEEEEONBICLHXH A 6 A 9 A 3 A 110
BREFOMOEEDERLE (AlXEM) 3 A 2 A 6 A 9
Z 0t A 25 A 22 3 A 292
BETHILSFryPa-T70— 1,070 A 124 A 1,195 A 3,243
I ##%EHLDFvvyia- 70—
EHEBASOMILHE (AXED) 529 2,357 2,887 A 243
EHREBANICEDIRA - = - 405
EHEALORFIZL DX 875 A 702 172 A 3,337
HEOHRTIZK DA - = - 4,975
HEOEEIZKIXH - = - A 5,000
[EEAOFZ N 476 495 A 19 A 952
EXRBE~ADRLESDOXILEE - = - A 537
Z 0t 5 3 2 A 14
MHEB-LDFrvia-T0— A 1,886 1,156 3,042 A 4,704
VHERUVRERAEMIRIBEERE 136 A 120 257 97
V RERUVEERSYOEEE (AILFED) A 1,144 666 1,811 A 2,730
VI BERUREREMOHEES 9,164 6, 434 A 2,730 9,164
VI RERVELRAEMOMEHRR (BIXR) BS 8,020 7,100 A 919 6, 434




